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(Rev. 8-19-75) 0 C0.8 ¢

THIS !\lORTGA(‘-Eismadarh::‘-;denﬁrchtJﬂ 4% %"id"G! Taylor and Laura P. Taylor
ONKIE S TANN ERs) ey
RM-r- &

County, South Carolina, whose post office address is

. South Carolima 29690

Greenville

residing in
Route 4, Travelers Rest

herein called “Borrower.” and:

WHEREAS Borrower is indebted to the United States of America, zcting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,”” as evidenced by one of more promiseory note(s) or assumption agreement(s),
herein called ‘note,” which has been executed by Borrower, is payable to the order of the Governmznt, authorizes acceleration of the
entite indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Armount of lrtercst Installment
December 7, 1976 $19,000.25 8% December 7, 2009

Azl ke note evidences a3 lzan to Borrgaer, and the Government, at any time, may sssign the note and insure the pavrent thereof
pursuant to the Consolidated Farm and Rurgl Devalopment Act, or Title V of the Hogzing Act of 1943,

And it is the purpose and intent of this instrument that, among cther things, at all times when the note is held by the Government, or in
the event the Government shoald assign this instruTent without insurance of the note, this instrument shall secure payment of the note; bat
shen the note is held by an insured kolder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bul as to the note and such debt shall constitate an indemnity mortgage to secure the Government against loss under its insurance contract

by reason of any defaalt by Borrower:

NO¥, THEREFORE, is cons:feralion of the loan{s} and {a) at all times whea the note is held by the Govemment, or in the event the
Goverament should assign this isstruzen! witheut insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and snv agreements contained there:n, including any provision for the payment of an insurance ot other
charge, (b) at ail times when the aste s held by an insured holder, to secure performance of Borrower's agreement herein to indemaify and
save harmless the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and
at all times 16 secure the prozpt payment of all advarces and expecditures made by the Government, with inlerest, as hereinafter described,
and the perfsrmance of every covenam! aad agreement of Borrower contlatced herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign uato the Governmen!, with general warranty, the [ollowing ptoperty sttuated in the State of

Soath Carolina, Cozaty(ies) of  GIEENVL L L@ oo e mmm o :

ALL that certain piece, parcel or lot of land situate, lying and being
in the County of Greenville, State of South Carolina and being known and
designated as Lot No. 3 of Ebenezer Heights Subdivision according to a
revised plat prepared of said property by W. R. Williams, Jr., R.L.S.,
June 1972 and recorded in the R.M.C. Office for Greenville County,

South Carolina in Plat Book 4-S, at Page 1, to which sid plat reference
is craved for a more complete description.

The within property is the same property conveyed to the mortgagors
herein by that certain deed of Bobby L. Wallen of even date herewith

and which said deed is being filed simultaneously with this instrument
in the R.M.C. Office for Greenville County, South Carolina.
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